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MISSISSIPRT HANKIRS PREPARED BY AND RETURN TO
oo SOUTHERN HOMES OF HOLLY SPRINGS, INC.
iRevisedd Movember, 1983) 420 '[«:AST VAN DORN
EAND HOLLY SPRINGS, MS 38633

- (662) 252-3421

CORRECTION
LAND DEED OF TRUST

THIS INIDDENTURE, made and entered into this day by and between
FREDDI¥Y & 1L1SA ALEXANDER

whosc address is HACKS CRQOSS ROAD OLIVE BRANCH
. {Suovet or RFELD No, and Box) (City)
DESOTO S . ns Grantor (herein desipnated as “Debtor™), and
(Coumly) . (Stnle) .

D. ROOK MOORE, II1I _
SOUTHERN HOMES OF HOLLY SPRINGS, 1NC. i

as Trustee, and

_or___HOLLY SPRINGS . Mississippi as Benéficiary

(herein designated as “Secured Party™), WITNESSETH:

WHEREAS, IDebtor is indebted 1o Secured Party in the full sum of __ONE HUNDRED TWO
THOUSAND SEVEN JUNDRED FQRTY FOUR AND NO/100-------—--——---—-~ov~----

Dollars ($__102,744,00 )evidenced by one __Promissory note of even date berewith

In favor of Secured Party, bearing interest from date ___ at the rate specified in the note
» providing for payment of attomney's fees for collection if not paid
according to the terms thercof and being due and payable as set forth below:

on or before July 12, 1999

WHEREAS, IDebtor desires to secure prompt payment of (a) the indebtedness described
above according to its terms and any extensions thereof, (b) any additional and future advances
with interest thercon which Secured Party may make to Debtor as provided in Paragrraph 1, (¢)
any other indebtedneoss which Debtor may now or hereafter owe to Securcd Party as provided in
Paragraph 1 and (@) any advances with interest which Secured Party may make to protect tho
property herein conveyed as provided in Paragraphs 3, 4, 5, and 6 (all being herein referred 1o as
the (Indebtedness™):

a NOW THEREFORE, in consideration of the existing and future Indebtedness herein
recited, Debtor hereby conveys and warrants unto Trustee the land frsey below situated in
the City of }6‘{? ve ﬁfr_a% o » County of el . Stato of”
Mississippi. -
"SEE ATTACHED EXHIBIT A"

“SEIL ATTACHED EXHIBIT A™

" 'NIS DFED OF TRUST 18 GIVEN TO CORRECT THE PROPERTY DESCRIPTTON
ATTACHED AS EXHIBIT "A" IN DEED OF TRUST RECORDED TN BOOK 1088,

AT PAGE 421, 1N THE OFFICE OF THE CHANCEPY CLERK OF DESOTO COUNTY,

MISSISSIPPI. ;

. -

~[ATE HS.-Ur_SOTU ¢o,

FiLep

W15 10 47 g1 gp o
91 93y

LR



. BK1221P60235

togethes with ol iinprovenwnis und spponcnances now or hereatter erected o, and ul) fxtures ol uny and every dereription now or
hereaficr attached to, suid lund (ull being hivoin Tefiormud woas the “Propety™). Notwithstanding, sny frovikion in this agresment or in
uny athor agnoement with Secured Peny shull not hsve a non-posscesory security witerent in and it Colluwces! or Proporty shall not
include uny houschald goods (ns defined in Federul Reswwe Bourd Rogulution AA, Subpart BY, unless the household poods wree
dentitiod in o sovurily uvomnont und sro scquired as a 1esilt of & puwvhake nwncy vhligation. Such houschold goods shall only
sevure wuid purctinse mroney obligation Gnuluding uny refinenoing theroof)

TS CONVEYANCEH, HOWEVER. IS IN TRUSE 10 acoure prompt payment of all eninting and future indebtodnoss dug
by Vachtor to Secured Purty undey the provisions of this Lved of Trust. ITDxbor shall pay sald indebtedness promply when duc and
shull perfonn all covenants made by Dobter, thon this conveyaopce shall te void and of no ef¥ect. It Debtor shall be in dofuult ax
provided in Purugraph 9, then in that event, the entite indebtedne ss, togetwr with all interemt sceniad thereon, shall, at the oplion of
Secured Party, ho end beoome ot onee due and paynblo without 20tice 1o Leblor, und Trustoe shall, a1 the request of Seoursd Party, solt
the Property comvoynd, or a sufficiency thereof W satsfy the indebledness at public outory to the highest bidder for cash. Sule of the
property slull be wdvertised for three consecutive wecks proceding the sale in st newapapcr published in the county where the Proparty
b= sitiated, or it'nome ix so publishod, then in fomos Bewspunor having a gencral cicoulation therein, and by posting a noties for the
ante timne a1 the pourthouse of the wnine county. The notioo snd adverticement shall disuvlose the names of tha ariginal deblors in this
Diood of Trust. 1 ebiors waive the providions of Secrion X9 1 535 of the Mivwioeippi Codo of 1972 us wnended, if any, ae far an thix
section restnute thu right of Trustes 1o offes ot sule mory than 160 seres at o tinoe und Trustoe ey offor the property heovin conveyod
uy 3 whaole, repardless of how it ia deseritsed

1T the Property is situated in two or TROTSC oountics. o in two judioial districts of the same ‘Tounty, Truslee shal have full
power 1 solool in which county, or judiciat district, the sale of the property ix 1o be made, newspagrer vdvortivemment publislied and
notice of sale postod and Trustee's selevtion vhall bo binding upon 1 2ebior and Soourvd Party should Securexd TParty = u corparation or
N UNINCADOTated di50Ciaton, Then xiny officer thereot muy doclare Delror to he in dafpult oe providod in paragraph ¥ and request
Trastec to xcll the Mropenty. Sevured Party ehull have tha rume right to punchase the proporty at the fuireoloswe vale uy would a
purchaser who ik nol u party 10 this Pxed of Trusy

From the procecds of the sule, Trustoc shall first pay all costs of the ralo including reasonable compenyution o Trastee,
then the indeblodios dun Sesurad Party by Diebtor, inclhuding antrued inters+1 und witomoy s foos due For ootleolion of the debt, nnd
then, lastly, any balanoe resaaining to Debtor .

IT I8 AGRERT? that this conveyanoe ju mado robjoct to the covenants, stipulalioms and conditions se1 forb bulow which
wvhull be binding upon all prrtics horelo

1. This Do of Trust shall also setione atl fufwe and additions] advances which Secured

2 FPatty may puke to Debtor from tirme 10 irw upon the aocurity berein couveyed Such
advances shnll be optiomal with Xecured Pasty and shnll be on such temis as to ansount, maturity and rate of intervst ne may bo
mutuully ugrocgble 1o both Deltor undd Secured I'arty. Any fuch vdvunco may be made ke any one of the Dobtors ahould there b more
thoin ope. and if &0 wurcs, shindl be seoured by this Dood of Trust 10 the sanwe extnt as if mada to all [ebtors

3. Deblor shall keep all improvemonts on the land hiseiu vonvoyed insured against firc, al)
hasmnds included within the term “extended covorage”, fiooed 1n prea devignated by the L8, Dopartment of Housing sind Urban
Txevilopoient as being subjoct to overdlow und such ather hazards a: Seourcd Party may reasonubly require in such amounts us Debtor
mmay dotersnine but for niol Jess than the indebtedreys soourcd by this Leed of Trusl. All relicies sholl be vritn by relisble insurance
compunics uceeptable to Socared Pusty shall include standard lork payshle clavsev in favor of Socured Porty und shall be deljvered 16
Seoured Purty. Dichiny shall provoplly pay when due all preoviums charged for such insuronco, and shall furhish Secured Party the
premium Yoceipts For inspoction upon Debtor's fuiluro to pey the premivms. Scourcd Farty shell have tho right, bt ot the obligation.
1o pay sUch procniwms  In the aveat of i loss covered by the insurunco in foroe, (eblor sludl promptly natify Secured Party who may
make prool of losa if timely prvol is oot made by IDeblor. All Joxs peyments sholl be of 1o the indebtedness of Debrtor oF relorse such
prooucds in whole or in pert to Doebtor

4, Dxbior shall pay all taxes und asscssments, general or spccial, levied aguinat the Property or
upon the intesest of ‘Trustee or Scowod Party thervin, during the team of Lhiv IDood of Trust befors such taves o assessments bocome
deluiquent, smd shall funiish Sevuoreal Party the tax receipts for inspeation
Should Debtor fail to pay all taxes aod ausossments when due, Scourod Farty shall have the riplt, but not the obligation, To rdkae thexe
ayments

X . Deblor shall keep the Property in good repuir and shall not permit or commit waste,

Unpa et or dc-l-t:'nora‘uom thoreol Netor shall use the Draperty for lewful purpodes only. Socurad Party may muke o arminge to be
1had enunes upon end inapoactions of the Propeay & Her firnt giving Debior nulios prior to any inspoction AP ifying  juvt cousc
rolated to Seourcd 1%arty™s interost in the Propeaty. Socured Party ahwll have the right, but not the obligalion, 10 csuse necdod rupains to
e made to the property after Birct #Momdug Deblor o reasonable opporiunity 10 ke the rvpairs

. Should the purpose of ths peimery indebledrnoss for which this Dood of Trast s wiven & security be for conatruction of
tprovements on the luret he roin sonveyed, Sccured Party shal! havo the right to make OF arrange 1o ba made entnies upon The Ivopuerty
wnd inspactions of the construclion io progress.  Should Secured Party determine that Debtor is failing to porform such construction
o tmely and gatisfactory manno. Scoured Party shalt bave the right, byt not thie sbligation, to Wieo charge of aad procood with the
Construction at the vaponse of Debtor after (st atfording Liebtor u reasonshic oppuriunity tn continueg tho sonstruction in o manoer

agroealbrle Lo Scoured Pany.
— .
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G. Any s advaased by Recured Parly For insuwice, WANvE, FERA IR oF sonstruclion us provided in Peragrapha 3,1 el 3 ) )
shalt her ancurcd by this §ood af ) rus v advaiwees 1Ak (o protee) the Prapeny und shall be payable by 12ohtor 10 Secund Porty, with inlerest At ho culo sjpecgﬁud n the
el represcnting the primary indehtodness, within thirty days following writlens deznand for payment seal by Socurcd Panly o Debtor by certificd gn:nl Tepocipty lor
PRALTR NS Premiuarms, wxos and repdin oF wonstruction costr tor which Socured [Purty hus mady paymont shall serve us conwluvive evidence thoroot

7. Ax ndditional securitly, Iblor hereby assigns to Sicounxd Parly all renils no wing on Uw I’roperty. 1abior xhalt huve the
naht o collect und rotoin the rents as log as 1rebeos i< not in dofmult oy provided in Parmpraph 2. In the ovent of dofuult, Seourad Parly i person, by ah agonl or by n
Jurlwially appeeinted reoui vee el e wntitled to eniwer upon, laka poysession ol npl manape the Uroporty and eolloet the ronts. All rents 5o coll_ecmd shall b appliod s
v the oosts of munaging the Property and eollecting the reots, welmding feaa firr & recoiver snd an ooy, pomMmmirsions 1o reotal agenis, ropuirs and othor muscesdany
reluland eapnses wnid shen B payiient an the indobtodiwy. -

¥ I all or sy pant ot the Urapeny, o an inlerest thoroin, is sold or bansferred by [Jebior, euchuting (A) tho creation of 7

Lien mulsardimate to this Deed of Truet, (b} a tranafor by devisw, by desvent of by operation of law upon e death of & joint owner or () thw grant of o leasehold interes?
of thrpe yoors of heu Bot coaluining en gptien 10 puvhuse, Swecured Party soay declare atl the indobtadnoss to ho immedistcly due und puyable  Secured Party shall be
dewnned to huve waived sih option to accelerate if, prior or subsequent to tha aslo or tranafor, Seoured Purly nnd Diebior's sucoessor in itterest reach agresment
writing that the credit of such successor in inlerest is satisfactory 1o Scourced Party and that thi succossoy in inlorest will gssoms the indebtedness 5o as 1o becams
pervomally Lable tae the payment theceofl Lipon [ ahboe & SUCCAETns ¥ INLErORT CXOCULInG & Writlon axkumption ugrosmoent wocepled in writing by Secured Pacty, Secured
Party shall roelease Debtos from all ebligutions wnder the [oed ol Trust und the indeblodiess.

It the conditions resultizig i 8 waiver of the option 10 Aocelevate are not satisfiod, and if Scourcd Patty cloots nat o exorcise such oplion, then any extension
o1 modificaton of te tams of repoymneol ram s (o lme by Secured Pusty shall not operte 16 relense 1ebiar o Debicd’s succesear in Interesr Ffrom any liahility
impored by this Deed of Trust or by the indebledncss,

1 Seeured Party clests 1o oxorcias the oplion 1o accelorate, Seeured Party vholl send Deblor notice of necelerntion by certified mail  Such notiae shall
puovidy u pariod o thiry duys rom the date of muiling within which Deblor rouy puy thve irudebtodness in full I Debilor Haile 1o piy such indebtedimss price to the
expiintion of thirty days, Yecured Farty may. without firther notice 1o ebtor, invoke any remedies set forth i tlus Deed of Truast,

Q. Treblor whall be in default under the provisions of thiw Diood of Trust if Tacbtor (o) shall fuil to comply with any of
Tachtar's covenants or obligations contained herein, (b3 shall fail v pry any of the indeblednets sacursd herely, of ray installment thereo! or interest thezeon, as such
indobtodnoss, installment or interost shatl be due by contractual agreament or by accolacation, (c) shall bacame hankaupt of insolvent or be placed o recrivership, (4}
ahall, if & corporticn, s partnershap or un uninocorporated assoointion. be dissolved woluntarily or inveluntarily, er () il Secured Purty in gowd finth decrn iteolf
insscurc and e prospoct of repayment sericously i paired

L

10, Secured Party may 6t uny Tirne, without giving Formuil potice W the vriginul or uny suooesss Trustoo, or o Debtor, and
witherut regard Lo tho willingness of rupbility of any such Trustes 10 execuls this rust, appoint another person or suceession of persoms o scl a6 Trustee, sl such
appointes in the erocution of this trust shall have 211 the powers weated in and oblipations imposed upon Tnistee. Should Beowned Porty be 8 Corporalion of an
vnincorpareted asanciation, then wuy oftiod theneol rny ke suct g pprointareut .

V1. Bach privilege., opliun of reoedy providad in Whis Dwod of Trust to Scoused Party in distinet fiom every other privilege,
opton ur remudy coulainad harein of affordad bry Liow or equity, and maxy be exeraised independently, concorrently, curnulatively or sucorssively by Socurod Partly or by
ony vther swmer ar holder of the ndebtedness. Torbearunce by Suourad Pary in owcroiring eny privilegs, option or retvedy i event of any subsequent scorual.

12.  The words “Deblac” or “Secured Purty” shall such ambmice onc individual, two of more individuals. a corporation. o
panuership or un unincarponated association, depending on the pewstel hervin of the partice to this Tieod of Trest. Uhe coveaants harein contained shail bind, and the
benefits berein providad thall inurc 1o, the respective Jegal or personsl represailatives, yuccsusors of snxigns of the parties in thie Deed of Trust the conlext £O TeQuires.
lr.;-_c sing\liul}f{{\all inelude the plurw! and the plursl the singular. Notices required hervin from Secured Party to Dobtor shall be aont to tho addrasa of Iobier shown in
iv Doed of Trusr,

IN WITNESS WEER EOF, Dobtor has exeouted this Dved of Trust on the %"#__ day of Ak 200 00D
CORPORATE. PARTNERSHIP OR ASSICIATION SIGNATURES SIVIDUAL SIGNATURRS
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cooney or . MARSHALL

Thiz doy personally appearsd befo) v, the yn H thocity (n gnd for the State and Co Al idl, ishi
:F::r;ne ‘Lﬁg"“}\ exanaer . L1 unty aforceaid, thoe within named

—— who acknowledged that %@lﬁd and deli
Civen under yoy hand and ofioisl s9al of office, chin the L duyef

My Commission Expires: December 2, 2002 .

the foregoing Dowd nf Trust on the day and year thercin mentioruesd.

My Cormmlssion expiroa-

Nolry Publio
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CORPORATE, PARTNRRSINP O ASSOCIATION ACKNOWLEDGUEMENT

STATE OF MISSISSIPPI

COUNTY OF
This day personally appeared before me, the undersigned suthority in and for the State and County aforesaid,

and

respectively of Debtor, the above

. & corporation — a parnnership — an unincorporated

association, who acknowledged that for and on its behalf, he/she signed, sealed and delivered the foregoing Deed of Trust on the day

and ycar thorein mentioned as its act and deed, being first duly authorized so to do.

e ?

GIVEN under my hand and oflicial sea) of office, thisthe day of » -

My Commission Expires:

- Notary Public
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EXHIBIT “A”

ONE ACRE TRACT LOCATED IN THE SOUTHEAST QUARTER OF SECTION 35,
TOWNSHIP 1 SOUTH, RANGE 6 WEST, CHICKASAW CESSION: being more
particularly deseribed as follows, to-wit:

Beginning at the Southwest corner of the North Half of the North Half of the Southeast
Quarter of Section 35, Township 1 South, Range 6 West, Chickasaw Cession: thencc South
89 degrces 16 minutes East along the South linc of the Wiseman tract, a distance of 228.10
fect to a point; thence South 00 degrees 41 minutes West along a new line, a distance of
190.97 feet to a point; thence North 89 degrees 16 minutes West along the North line of the
Kreunen tract, a distance of 228.10 feet to a point; thence North 00 degrees 41 minutes East
along the East linc of the Reeves-Williams, Inc., tract, a distance of 190.97 feet to the Point
of Beginning, containing one acre.

SOURCE DEED:  This is the same land and property as conveyed to Freddie L.
Alexandcr and wife, Mona W. Alexander, as tenants by the entirety
with full rights of survivorship and not as tenants in common, by
virfue of a Gift Deed executed by Gartha Wallace, Sr. dated
December 18, 1995 and recorded in Land Deed Book No. 294 at page
264 in the Office of the Chancery Clerk of DeSoto County,
Mississippi.

ALSO: A non-cxclusive easement for the purpose of ingress and egress being
described as 0.20 acres, more or less, ingress and egress casement being
located in part of the Northwest Quarter of the Southeast Quarter of Scction
35, Township 1 South, Range 6 West, Olive Branch, DeSoto County,
Mississippi and being more particularly described as follows:

Commencing at a 4 inch rebar found at the Northwest corner of Lot 3 of Magnolia Lakes
Subdivision (Plat Book 59, Page 1-4) and on the South linc of Wallace 1 Lot Subdivision;
thence North 8% degrees 24 minutes 54 seconds East 55.84 fect along the North line of said
Lot 3 to a 2 inch rebar set being the Southeast corner of Lot 1 of Wallace 1 Lot
Subdivision, said point being the truc Point of Beginning for the herein described tract;
thence North 89 degrees 39 minutes 05 seconds East 279,89 feet along the North line of said
Magnolia Lakes Subdivision to a point on the East right-of-way of Branch Drive; thence
North along said right-of-way 00 degrecs 04 seconds 36 minutes West 30.00 fect to a point;
thence South 8% degrees 38 minutes 00 seconds West 379.46 fect to a point on the East line
of said Wallace 1 Lot Subdivision; thence South along said East line 00 degrees 17 minutes
02 scconds East 30.00 fect to the Point of Beginning and containing 0.20 acres, more or less

(8,517 Square Feet) of land. - ;é de M
S leple)




SOURCE DEED:
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This is the same land and property as conveyed to Freddie L.
Alexander, et ux. by virtue of an Eascment for the Purposc of Ingress
and FEgress exccuted by Gartha Wallace, ¢t al., dated June 28, 1999
and recorded in Book No. 371 at page 456 in the Office of the
Chancery Clerk of DeSoto County, MS.

SIGNED FOR IDENTIFICATION:




